What is
a Community
Foundation?

Community foundations all
over the nation share an
understanding that every

community has the poten-

tial to raise and invest
funds, using the earnings as
grants to strengthen the
work of the many “do-ers”
addressing community
needs.

The Community
Foundation of the Virgin
Islands (CFVI) began in
1990 with a $500,000 gift
to create a permanent
investment fund to benefit
the VI people and nonprofit
organizations.

Since then, hundreds of
local citizens have added
their gifts. Today our assets
have grown to $4 million.
In 2005 alone, CFVI was
able to provide
more than $1 million in
grants, awards and scholar-
ships to the people of
St. Croix, St. Thomas,
St. John and Water Island.

Anyone can join in.
Perhaps you have an area
of interest or concern?
Your gift to the
Community Foundation
of the Virgin Islands can
help meet the immediate
needs of today.
Because CFVI has many
permanently invested funds,
your gift or fund can grow
to meet tomorrow’s
challenges, becoming a
legacy for the future.
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The Community Foundation of the Virgin Islands

CFVI

Partnering with the com-
munity is what we do. Since
1990 the Community Founda-
tion of the Virgin Islands has
been accumulating assets, given
by you and your neighbors —
and year by year CFVI has been
increasing its support and
grants to the people of our
own USVI Territory.

We're happy to re-
port that in ‘05 CFVI donated
more than $1,000,000 to the
territory’s needs, benefiting

thousands of Virgin Islanders:

- 42 mini-grants to local “do-
ers” working to improve the
lives of VI children and families
- 35 teacher grants to public
school teachers creating inno-
vative learning programs

- 45 scholarships to USVI stu-
dents

- financial relief to 16 families
facing emergencies...

And these are just a
few of our projects, and a few
of the people served!

This report also gives
updates on our long-term

commitments. CFVI is cele-

brating:

- the 11th year of annual
CFVI scholarships, begin-
ning in 1996 with the Anna
Greene Walsh Fund scholar-
ships,

- the 10th year of mini-
grant awards, totaling more
than $250,000 in grants,

- the 7th annual Fathers’
Night Out,

- the 6th annual USVI Kids

Count Report,
- the 6th annual Laws of

Life public high schools essay
awards,
- the 3rd annual gifts of

June, 2006

dictionaries and thesau-
ruses to all 3rd and 7th
grade public school stu-
dents,

- the 3rd year of
teacher grant awards.

Thank you for all you
do to ensure that CFVI
is in our community,

FOR GOOD, FOR EVER!

Ricardo J. Charaf
CFVI Board Chairman

Dee Baecher-Brown
CFVI President

1. Identifying and implementing long-term
solutions to our community’s challenges

2. Promoting philanthropy by individuals and
businesses whose success depends on the
existence of a strong, healthy community

3. Encouraging individual and institutional self-
sufficiency and responsibility

4. Collaborating with other agencies, businesses
and organizations with a shared commit-
ment to the US Virgin Islands

5. Addressing needs not met by public funding

6. Providing a neutral, informed voice in social
and legislative advocacy
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The Mahogany Society,
Giving for Life...

The Mahogany Society
recognizes donors who
have invested in the future
of our community by nam-
ing CFVI as a beneficiary of
their estate plans. Funds
from estate plans can sup-
port any charitable cause
or organization, and can
work to benefit the Terri-
tory in perpetuity— long
after the lives of donors.

If you have included CFVI
in your will or other
planned gift and wish to be
recognized in the Mahog-
any Society, please contact
us. We will be honored to

add your name.

Meet the Board

Dr. Ruth Beagles, 2nd Vice-
Chair of CFVI's Board of
Directors, is an educator. She
is a former principal of Pearl
B. Larsen school in St. Croix,
and was a professor at the
University of the Virgin
Islands.
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With a focus on improving outcomes for children,
youth and families, CFVI is active in providing
funding to benefit many sectors and individuals in

the community...

Education-related highlights

2006 Scholarships

Forty-six students were awarded almost
$80,000 in scholarship monies by CFVI.
These scholarships were provided by donor-

arships at CFVI, community members and
organizations working through CFVI:
eAlexander A. Farrelly Milestone Fund
*Anna Greene Walsh Scholars Fund
eArtrelle M. Wheatley Scholarship Fund
*Charaf Family Fund

*Coral World Scholarship Fund

*Driehaus Capital Management (USVI) LLC
eDrury Fund

*Grishman Family Community Fund
eGovernment Employees Retirement System
Scholarship

*|SS Educational Fund

e|saac and Rebecca Paiewonsky Scholarship
eLana Vento Fund for Youth

*McBride Family

eMiller Properties

*NSL 80 Birthday Fund

ePeter Gruber Foundation

*Theodore E. Sharp Fund

*Tunick Family Fund

*USVI Education and Assistance Fund

*William Otto and Shari Decker Music Fund

Health and community highlights

Hodge Senior Citizen Assistance Fund
This fund, established in 2006 from a finan-
cial settlement of $479,397, is the second
largest of CFVI's more than 80 funds. It will
be dedicated to addressing the needs of
senior citizens in the Virgin Islands.

Drury Fund
A total of $20,270 was awarded, in the first

annual Community Impact Grants, to individuals
and organizations implementing innovative
projects in public education, children’s well
being or youth sports. The fund also donated

advised funds, permanently-established schol-

a crib and neonatal scale to Schneider Medical
Center, renovated a room for parent/teacher
meetings at Charlotte Amalie High School,

and funded five CFVI scholarships.

Charaf Family Fund
A heliport at Schnei-
der Regional Medical
Center is this fund’s
most recent commit-
ment to expanding the
emergency capabilities

The heliport was dedicated and
and upgradlng the hos_ received its first flight on 2/26/06.

pital’s level of trauma care.

Driehaus Community Devel. Fund |

Thanks to contributions from this fund,
Roosevelt Park, the neighborhood heart of

Charlotte Amalie, is undergoing a renovation.
The project will be completed in 2006.

Driehaus Community Devel. Fund Il
$30,000 to purchase books for public high
schools, $25,000 for five after-school and
summer youth programs...among other
commitments.

Rapid Response Fund

This fund was established in 1999 by WICO
to provide assistance to families facing emer-
gencies on St. Thomas and St. John. In 20086,
HOVENSA established a Rapid Response

Fund at CFVI to assist families in St. Croix.

Mini Grants
In one of CFVI's longest annual traditions, grants

from $250 to $1,000 strengthen innovative pro-
grams seeking to improve the lives of USVI children
and families.

In 2006 the CFVI Mini-grants Program awarded
$30,001 to 36 projects from local organizations
and individuals. This program illustrates how
“long term commitment plus small grants can

make a big impact in our community.”

Over ten years, Mini-Grants have provided more
than $250,000 to 459 USVI groups and individuals.

Recent Highlights are continued on back cover...
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Over the past years, CFVI has initiated a number of programs designed to engage community partners
and find effective solutions to areas of concern in the US Virgin Islands. We have a long-term commitment

to these projects, and their potential to address root causes of ongoing community challenges.

Our Children Now! (since 1997)

The ‘umbrella’ under which we include all child and family initiatives of CFVI, Our
Children Now! sets goals for improving child well-being and funds projects providing long-
term solutions to the challenges faced by USVI children, youth and families.

We're seeking pledges The Famlly Connection (since 2003)
from donors who can  Early childhood education can affect everything from the future
Hop, Skip or Jump !  work force to a single family’s income. To improve the territory’s
child-care infrastructure, The Family Connection Center for
Jump donors: Child Care Resources and Professional Development
$50000 ayear for 3years — (TEC Center), will open in September 2006 at Vitraco Mall, St.
e derhn Thomas. The TFC Center will provide resources for child-care

$10,000 a year for 3 years . . L . .
Hop donors: providers and parents, deliver training in appropriate child-
$5,000 a year for 3years  development curricula and activities, and promote programmatic

quality-awareness, and education standards for early childhood
professionals throughout the territory.

Buddy donors:
Less than $5,000

The Fatherhood Collaborative (since 1998)

To encourage community conversation about responsible fatherhood and the crucial role
fathers play in VI children’s lives, CFVI's Fatherhood Collaborative sponsors fathers’ dis-
cussion groups, recreation for dads and their children, and media programs with national fig-
ures from the fatherhood movement. In June 2006, the community celebrated the Father-

hood Collaborative’s 7th annual “Fathers’ Night Out.”

U.S.V.I. KIDS COUNT (since 1999)

CFVI published its 6th annual USVI KIDS COUNT Data Report, “Our Children
Now! Stepping Up to the Challenge,” measuring VI children’s levels of health, safety,
economic well-being, and school success...and with a special focus on the importance of indi-
viduals advocating for children’s issues in the USVI. Four workshops on How to Talk Children’s
Issues were hosted on St. Thomas and St. Croix for the territory’s not-for-profit, university
and government sectors serving children, youth and families. Two community forums were
also convened to learn about and report on the concerns of child abuse and neglect in the

territory. The Data Report is online at www.cfvi.net. For a text copy call CFVI: 774-6031.

Voices for VI Children (since 2005)
This child advocacy initiative aims to build public awareness of children’s issues identified by

KIDS COUNT. Look for articles from Voices for VI Children in the “Daily News” each month,
under the byline of columnist Judith Richardson (Director of VI KIDS COUNT).

CFVI Angel Gifts at Work
One of CFVI's most important roles is connecting donors to needs in the community. Re-

cently CFVI facilitated the donation of 136 mattresses to not for profits in St. Thomas; helped
organize the renovation of the Nana Baby Home; purchased equipment and clothing for resi-
dents of Queen Louise Home; and organized the donation of basketball hoops to the Boys &
Girls Clubs. Staff time involved in matching these resources with the recipients is made possi-

ble through yearly contributions given by CFVI Angels.

Calling All Scholar-
ship Recipients

Since 1996, CFVI has
awarded a total of more
than $375,000 in scholar-
ships to talented students
from the Virgin
Islands.

We would like our past
scholarship recipients to
contact us and let us know
what they doing and how
the scholarship they re-
ceived helped them pursue
their goals. Please visit our
Website at www.cfvi.net
and fill out a simple form
to give us your update.

Why is CFVI effective?
1 Local expertise:
our knowledge
of organizations
and programs
that are making a
difference in the
Virgin Islands

2 Ability to act:
our record as a

neutral convener
among community
partners who we
challenge —and
support — to reach
for effective, long-
term solutions

3 Personalized
service:

our commitment
to working with
donors to help
them meet their
philanthropy goals
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Color key: established in 1990-99, 2000-2004, 2005 —06

Alexander A. Farrelly Milestone Fund
Americas Management Services Fund
Anderson Family Fund for Education
Anguilla Community Foundation Fund
Anna Greene Walsh Scholars Fund

Annika and Gordon’s Fund

Artrelle M. Wheatley Scholarship Fund
Atlantic Southern Fund

Barry Law Enforcement Scholarship Fund
Beacon Community Learning Center Fund
Beulah & Joseph Potter Memorial Fund
British Virgin Islands Educational Fund
Brown and Baecher Families Fund

CARE Fund

Caribbean Historic and Genealogic Library Fund
Charaf Family Fund

Charlotte Kimelman Cancer Institute Fund
Children’s Trust of the Virgin Islands
Children’s Education, Health and Safety Fund
Citibank Community Fund

Clearwater Charitable Fund for Youth
Community Service Fund

Coral World Scholarship Fund

Craig and Sally Angels Fund

Dictionary Project Fund

Driehaus Community Development Fund |
Driehaus Community Development Fund Il
Drury Fund

Earle B. Ottley Leadership Institute Fund
Feuerzeig Family Fund

Founding Benefactors Fund

Grishman Family Community Fund
Habitat for Humanity USVI Fund

Hebrew Congregation Fund

Henry U. Wheatley Fund

Hodge Senior Citizen Assistance Fund
Horse Rescue and Retirement Fund
Hospice Fund of the Virgin Islands
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Humane Society of St. Thomas

Hupprich Family Fund

ISS Educational Fund

Isidor & Charlotte Paiewonsky Fund
Island Heritage Insurance Company Fund
Jean T. Robertson Fund

Joanne E. Bozzuto Fund

John P. deJongh, Sr. Hospital Fund

Joseph W. Boyd Jr. Fund

Judith A. Towle Environmental Studies Fund
Kenneth and Leitner Greiner Fund
Kenzie Financial Management Fund
Kimelman Fund for Children and Families
Lou Ellen Brown Fund

Margate Friends of the Children Fund
Marie Keese LeLash Foundation Fund
Mary Harrison and Marie Via Fund for Children
Medical Air Services Association Fund
Mitchell Family Fund

Nigel O. Hodge Foundation Fund

Norm and Joni Jones Fund

NSL 80* Birthday Fund

Peter Gruber Foundation Fund

Rapid Response Fund

Robert and Linda Brown Family Fund
Robert D. Sparks Family Fund

Robert O’Connor Fund

St. Croix Financial Center Fund
Schmidt-Holdsworth Family Fund

South Bay Partners Fund

Sparco Fund

Susannah A. Knight Fund

The Family Connection

Theodore E. Sharp Fund

Tunick Family Fund

USVI Education and Assistance Fund

VI 100 Fund

Virgin Islands Cancer Patient Fund
William Otto and Shari Decker Music Fund

A named fund may be established by a family, individual or corporation with a gift of
$10,000 given at once, or over a five year period.

The process is straight—forward, the paperwork minimal, and the results are tremendously satisfying.

Your named fund can be established with a gift of cash, securities or other property.
You decide the grant-making purpose of the fund and if the fund principal may be distributed.

From here, we work to make your philanthropy worry-free. CFVI takes care of grant paperwork,
auditing, accounting and reporting. Most importantly, you will have joined hundreds of others who have
ensured that their giving will benefit our community in perpetuity.

CFVI Board of Directors

Ricardo J. Charaf, Chairman

Catherine L. Mills, 1st Vice-Chair

Ruth H. Beagles, 2nd Vice-Chair

Sharon E.A. Hupprich, Secretary

Sebastiano Paiewonsky Cassinelli,
Treasurer

Pamela B. Berkowsky

Vivek A. Daswani

Randolph H. Knight

Hurdle H. “Trip” Lea, Il

Ishmael A. Meyers

Alda Monsanto

Steven D. Morton

Trudie J. Prior

Betty Saks

Edward E. Thomas

Marie E. ThomasGriffith

Thelma Ruth Watson-Comissiong

Henry U. Wheatley

Honorary Directors
Penny Feuerzeig
Henry L. Feuerzeig

Founding Benefactors
Amb. Henry Kimelman
Charlotte Kimelman

CFVI Staff
Aurea Anderson,
Financial Administrator
Dee Baecher-Brown, President
Nathalie Lussier-Phillips,
Program Manager

$% "
"os &
® Field-of-Interest Fund
® Donor-Advised Fund
® Designated Fund
® Scholarship Fund
® Agency Fund
® A gift to an existing fund

® Cash

® Securities

® Real Estate

® Personal property




il

Josefina and Ricardo Charaf

CFVI Counts on its
‘Angels’
CFVI does not charge fees
for the establishment, mainte-
nance and administration of the
Foundation’s funds. Programs
and operating costs — and
much of our community out-
reach — are provided through
donations from CFVI Angels.

Angel gifts help underwrite
the work of CFVI staff to sup-
port all CFVI Funds, programs
and services. Angel gifts also
fund effective yearly outreach

programs.

Who are CFVI Angels?
Angels are those essential
people in the life of CFVI
who make an annual gift
of $500 to $10,000.

In 2005 our Angels — people
from all walks of life —
contributed slightly more than
$250,000 to support all the
Funds, programs and services
provided by CFVI to meet
the diverse needs
of the people of the USVI.

CFVI celebrates and honors all
our Angels each March, at an
Angel reception.

Join us by becoming
a CFVI Angel!

just call us at
340-774-6031
or log on to our website:
www.cfvi.net
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Each year the Community Foundation of the Virgin Islands undertakes an audit of its
financial operations by an independent certified public accountant, Brennan O’Connell, PC.

Statements of Financial Position (Unaudited)

Assets 2005
Cash and Cash Equivalents $ 1,010,367
Investments at Market Value 2,694,463
Other Assets 34,865
Total Assets $ 3,739,695

Liabilities and Net Assets

Liabilities $ 16,623
Net Assets 3,723,072

Total Liabilities and Net Assets $ 3,739,695
Public Support $ 1,149,000
Program Services $ 1,137,000
Management and General $ 120,000

Growth in the number of Funds at CFVI, 1990-2005
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Community Foundation

of the Virgin Islands

#30 Dronningens Gade, Suite 2C
Royal Dane Mall

PO Box 11790
Charlotte Amalie, St. Thomas
US Virgin Islands, 00801

tel: 340.774.6031
fax: 340.774.3852

email: dorown@cfvi.net
online; www.cfvi.net

T

C-F-V-I

Commually Fooadiilon
Of The Virgin Islands

P.O. Box 11790
St. Thomas, VI 00801-4790
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* continued from page 2

Sparco Fund

This fund provided $50,000 to The Nature Conservancy for the
Magen’s Bay Watershed Preserve project, part of an initiative to
develop a management plan for the entire ecosystem of the
Magen’s Bay Preserve.

America’s Management Services Fund

An internship has been provided since August 2005. Currently an
AMS intern is working at the Methodist Training and Outreach
Center (MTOC), for an after-school program serving approxi-
mately 200 children.

Children’s Trust of the Virgin Islands

This endowment fund was established with a gift of $250,000 from the estate of George R.
Morris. The purpose of the fund is to create and sustain a child advocacy vehicle in the US
Virgin Islands. This fund aims to empower VI children, youth and families through research,
media outreach, public education and legislative advocacy.

Horse Rescue and Retirement Fund

This field-of-interest fund has helped the VI Community Cooperative Thoroughbred Retire-
ment Effort (VICCTRE) save 21 local horses from abandonment, including former USVI race-
horses, placing many of these with interested new owners here and in the States.
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