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Community foundations
all over the nation raise
and invest funds,
using the earnings
as grants to strengthen
the work of
many “do-ers” addressing
community needs.

In 1990 the
Community Foundation
of the Virgin Islands
(CFVI) began with a
$500,000 gift to create a
permanent investment fund
to benefit the people
and non-profit organiza-
tions of the USVI.
Since then,
hundreds of local citizens
have added their gifts.
Today our assets
exceed $5 million.

In 2006 alone,

CFVI was able to provide
over $1.2 million
in grants, awards and
scholarships to the people
of St. Croix, St. Thomas,
St. John and Water Island.

Anyone can join in.
Perhaps you have an area
of interest or concern?
Your gift to the
Community Foundation
of the Virgin Islands can
help meet the community’s
immediate needs of today.
And because CFVI has
many permanently invested
funds, your gift or fund can
grow to meet tomorrow’s
challenges, becoming a
legacy for the future.
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Message from the Chairman and the President

With our deepest appreciation
we present to you this report on
activities at the Community Founda-
tion of the Virgin Islands in the past
12 months, and the Foundation’s
financial report for 2006 showing
that grants, scholarships and services
provided by CFVI in 2006 exceeded
$1.2 million!

Since our modest beginnings in
1990, CFVI has provided more than
$5 million dollars in grants and ser-
vices. Today our assets exceed $5
million dollars, assets which will
support and strengthen initiatives on
behalf of our children, youth and
families.

We are proud to have lived up to,

and expanded our long-term com-
mitments:

e 12" year of annual scholarships

o | 1™ year of mini-grant awards

o 10" year of celebrating Fathers in
our communities

e 7" year of producing the KIDS
COUNT report for the USVI

o 7" year of the “Laws of Life” high
school essay awards

® 4" year of dictionary and thesau-
rus distributions to 3™ & 7 graders

® 4" year of annual teacher awards

e 2™ bi-annual Directory of Commu-
nity Organizations.

We are excited to have been able

to:

o celebrate the opening of The
Family Connection (TFC) Cen-
ter on St. Thomas in Vitraco Mall,
and to initiate plans for a second
TFC Center, which will be located
in St. Croix;

e increase to over 90 the number of
named funds at the Communi ty
Foundation

June, 2007

VI Chess Federation Scholastic Team members tested wits against global peers at
the Junior Olympic world championships in Greece. CFVI assisted with travel

costs for the trip.

eadd to the number of CFVI An-
gels, and exceed our 2007 goal of

$400,000.

And as we move forward in our
efforts to build a healthy founda-
tion for our Territory’s future, we
are enthusiastic and very
grateful.

We are enthusiastic — there is

much to be done and we are ea-
ger to do it. In fact, we are mak-
ing progress every day:

This year’s KIDS COUNT Data
Book pointed to poverty as the
single most important risk to child
well-being in the Territory. Next
year’s edition will focus on the
work needed to eradicate poverty
for our children — work that be-
gins with policy change and build-
ing a strong infrastructure to sup-
port the less fortunate residents
of our islands.

CFVl is partnering with nationally
known leaders in the non-profit
world to strengthen the capacity of
all of the Territory’s non-profits
and to provide for the needs of our
children, their parents, our senior
citizens, our teachers, our home-
less persons, our visitors and our
residents from every walk of life.

And last but certainly not least, we
are so very grateful. We are
grateful to you . . .to our wonderful
Angel donors . . to our generous
Fund Donors . . to our compas-
sionate volunteers and to our many
hard-working partners in the non-
profit community. YOU are the
Foundation of our Community.
Without you none of this progress
would be possible. Thanks so
much for all you do to ensure that
CFVlis in our community,
FOR GOOD, FOR EVER!
Ricardo J. Charaf
CFVI Board Chairrman
Dee Baecher-Brown
CFVI President
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Meet one of our
CFVI Scholarship
Recipients

Jacinda Palmer, 22, is a
2007 magna cum laude UVI
graduate. Winner of CFVI’s
Artrelle M. Wheatley Scholar-
ship for 2 consecutive years,

Jacinda will start her off-island
doctorate studies in clinical
psychology this fall. She has a
continuing commitment to work,
now and later, with at-risk
children in the USVI.

Since 1996,
CFVI has awarded
more than $500,000 in
scholarships
to talented US
Virgin Islands students.

Now —
We’re Calling All
Past CFVI Scholarship

Recipients:

Please contact CFVI
to tell us
what you're doing
and how your scholarship
helped you pursue
your goals.

We invite you to visit our
website, www.cfvi.net,
and kindly fill out
a simple form
with your updated news!

nding benefiting many sectors and individuals in the community, with a focus on

improving outcomes for children, youth and families. CFVI promotes philanthropy by individuals
and businesses whose success depends on the existence of a strong, healthy community.

Education-related highlights

Scholarships awarded in 2007

This year 40 university students have been
awarded $53,000 in scholarship monies by
CFVL.

Scholarships were provided by permanently-
established scholarships at CFVI, by donor-advised
funds, by community members and by organiza-
tions working through CFVI:

e Alexander A. Farrelly Milestone Fund

® Anna Greene Walsh Scholars Fund

® Artrelle M. Wheatley Scholarship Fund

® Charaf Family Fund

® Coral World Scholarship Fund

® Government Employees Retirement System
Scholarship

® |saac and Rebecca Paiewonsky Scholarship
® Lana Vento Fund for the USVI

® McBride Family

o NSL 80" Birthday Fund

® Peter and Patricia Gruber Foundation

® Theodore E. Sharp Fund

® Tunick Family Fund

® USVI Education and Assistance Fund

2007 Youth Scholars Summer Program
This year, CFVI provided scholarships for summer
enrichment programs to 43 USVI high-school stu-
dents. Grants of up to $5,000 each were funded
through an appropriation of $150,000 from the
Senate. The grants covered a wide variety of pro-
grams, including Junior Statesmen Programs in
Princeton and Yale; a prestigious medical internship
at Harvard’s summer school, Broadway Dance
programs in New York City, a cultural exchange in
China, a Shakespeare immersion program in Italy,
and a variety of other programs at colleges such as
Barnard, R.I. School of Design, and Penn State
University. The overwhelming response to this
first-time offering garnered funding requests for
over 70 different programs. Priority was given to
applications that demonstrated a student’s accom-
plishments both in school and in the community, as
well as the quality and length of the program and
demonstrated financial need.

Windward Capital Summer Scholars

For the 5th year, this fund has generously supple-
mented CFVI’s summer scholarship programs.
This summer, Windward Capital is sponsoring
two talented Work-Able students who will be at-
tending the Lead America Youth conference in
Washington, D.C.

Health and community highlights

Drury Fund
In February, the 2nd annual Drury Fund Community
Impact Grants awarded $19,160 for six innovative
projects in public education, youth well-being and
sports. In April, the Fund donated almost $15,000 in
medical equipment to
Schneider Regional
Medical Center’s
neonatal ward and
electrocardiogram lab. |
The Drury Fund has
provided $45,000+ in
grants to the hospital
since ‘03.

On April 4, children’s health

services were improved by a

Drury Fund gift of specialized
hospital equipment.

V1 100 Fund

The purpose of the VI 100 Fund is to provide the VI
Police Department with recognition, educational
opportunities and aid to dependents of fallen offi-
cers. In February 2007 a donation of $3,000 was
made to the family of Officer Ariel Frett, who tragi-
cally lost his life in the line of duty while protecting
the lives and property of others.

Charity Girls Fund

Charity Girls put the FUN in Fund! This donor-
advised fund was recently established by a group of
women who meet monthly for dinner. During the
event, each guest makes a donation to CFVI for the
benefit of women’s and children's initiatives in the
USVI. Do you have a FUNd idea you'd like to
share? If so, we'd love to hear about it!

Rapid Response Fund

This fund, designed to provide one-time emergency
relief of up to $500 to VI residents who have been
adversely affected by unfortunate and unexpected
circumstances, disbursed almost $32,000 in 89
emergency grants this year. Individual committees
are in place for each island, and applicants are re-
ferred to CFVI by other non-profits throughout the
Territory.

Mini Grants
In one of CFVI’s oldest annual traditions, grants
from $250 to $1,000 were awarded to
strengthen innovative programs that seek to
improve the lives of USVI children and families.

In 2007 the CFVI Mini-Grants Program
awarded $26,639 to projects initiated
by 30 local organizations and individuals.
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We continue to seek
pledges from donors
—like you!—who can
Hop, Skip or Jump

Jump donors:
$50,000 a year for 3 years

Skip donors:
$10,000 a year for 3 years

Hop donors:
$5,000 a year for 3 years

Buddy donors:
Up to $5,000 for 3 years

TFC Center Donors
to date include:
Jump
Betty Saks & Bart Kavanaugh
Trudie & Neil Prior
Ricardo J. & Josefina Charaf
A.H. Riise & the Cassinelli
Family
Skip
Ursula and Bill Graham
Penny & Hank Feuerzeig
Kim Holdsworth & Bob
Schmidt
Hop
Joe Papa & Marylee Pratnicki
Alex. Farrelly Milestone Fund
Sharon & Fred Hupprich
Dee & Richard Brown
TOPA Properties, Ltd.

Over the past years, CFVI has initiated a number of programs designed to engage community partners
and find effective solutions to areas of concern in the US Virgin Islands. We have a long-term commitment
to these projects, and their potential to address root causes of ongoing community challenges.

The Family Connection (TFC)

To improve the territory’s child-care infrastructure, The TFC

Center opened its doors on St. Thomas in October ‘06.

Plans are being made to open a Center on St. Croix in the next year.
The TFC Center provides training and resources for child-care

providers and parents, and promotes education standards for VI early

child-care professionals.
High-quality early childhood education is a proven means to ele-
vate children’s ability for lifelong learning, and elevate employability of

a community’s work force.

Here’s what’s new at The Family Connection:

e TFC is leading an initiative to develop a local affiliate of
the National Association for the Education of Young Chil-
dren (NAEYC) in the territory. Currently, the local group has

35 members including officers. Beth Marshall, director of The Family
Connection, attended the 6/10-13 national NAEYC conference in

Pittsburgh.

e A goal: national accreditation for USVI early childcare
centers by working through the NAEYC Accreditation Project.

So far, 8 centers on St. Croix and 4 centers in St. Thomas have ap-
plied for TFC mentoring and support to work through the accredita-

tion requirements process.

e TFC Center has sponsored the territory’s 9th annual
““Best Beginnings’ Early Childhood Conference, held on St.
Thomas (5/21-22) and St. Croix (5/24-25).

e TFC announces a year-long series of workshops for VI early
childcare centers and providers, starting in summer 2007. For
the schedule of workshops call 777-0990.

e A lending library (books, videos, children’s activity/
development materials) for loan to childcare centers, with guidance

and in-classroom demonstrations available by TFC staff.

Voices for VI Children (introduced in December 2005)
This is the name for CFVI’s Child Advocacy initiatives, including policy work, coalition-building and public
education. Read our monthly “Daily News” columns by Judith Richardson, USVI KIDS COUNT

director, archived at www.cfvi.net. See samples below:

January ‘06, Title: It’s Time to Raise our Voices for the Territory’s Children

New KIDS COUNT data shows our children’s areas of strength, and areas where they are at risk. Let’s look at areas
needing improvement, and focus our work. Every adult in the Territory has a stake in how VI children are growing up.

une ‘06, Title: A Key to a Child’s Well-Being is the Close and Interested Involvement of their Father
Children with closely involved fathers have higher levels of self-esteem, self-discipline, empathy for others, school success
and economic self-sufficiency. Currently, 61% of VI children grow up in households where their father is absent.

une ‘07, Title: The Extent and Impacts of Health Insurance Coverage for VI Children

The need to cover the uninsured increases each year as federal support dwindles and health care costs rise. Almost
7,000 VI children age 0-18 are uninsured; so are over half of VI 18-24 year olds (many with minor children to care for).

C+F-V-l
Community Foundation
Of The Virgin Islands

CFVI Board

Ricardo J. Charaf, Chairman
Catherine L. Mills, [st Vice-Chair
Ruth H. Beagles, 2nd Vice-Chair
Sharon E.A. Hupprich,

Resource Development Chair
Alda Monsanto, Secretary
Sebastiano Paiewonsky Cassinelli,

Treasurer
Pamela B. Berkowsky
Rik D. Blyth
Vivek A. Daswani
Hurdle H. “Trip” Lea, llI
Ishmael A. Meyers
Steven D. Morton
Joseph R. Papa
Trudie J. Prior
Betty Saks
Edward E. Thomas
Marie E. ThomasGriffith
Thelma Ruth Watson-Comissiong
Henry U. Wheatley

Honorary Directors
Penny Feuerzeig
Henry L. Feuerzeig

Founding Benefactors
Ambassador Henry L. Kimelman
Charlotte Kimelman

CFVI Staff
Dee Baecher-Brown, President
Aurea Anderson,
Financial Administrator
Michelle Joshua, Office Manager
Doris Pomeranz, Operations and
Programs Director
Anna Wheatley, College Intern

Meet the Board

Judge Ishmael A. Meyers,
CFVI Board member,
served as US Attorney for the
USVI from 1978 - 1982, and as
Judge of the USVI Territorial
Court from 1982 —2002.

Judge Meyers is now Senior
Sitting Judge in the USVI.
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lestablished in 1990-99, 2000-2005, 2006-2007

Americas Management Services Fund
Anderson Family Fund for Education
Anguilla Community Foundation Fund
Anna Greene Walsh Scholars Fund
Annika and Gordon’s Fund

Artrelle M. Wheatley Scholarship Fund
Atlantic Southern Fund

Barry Law Enforcement Scholarship Fund
Beacon Community Learning Center Fund
Beulah & Joseph Potter Memorial Fund
British Virgin Islands Educational Fund
Brown and Baecher Families Fund

BVI and AH Riise Community Fund

CARE Fund

Caribbean Genealogy Library Fund
Caribbean Historic and Genealogic Fund
Cassinelli Family Fund for Hassel Island
Charaf and Company Fund

Charaf Family Fund

Charity Girls Fund

Charlotte Kimelman Cancer Institute Fund
Children’s Trust of the Virgin Islands
Children’s Education, Health and Safety Fund
Citibank Community Fund

Clearwater Charitable Fund for Youth
Community Service Fund

Coral World Scholarship Fund

Craig and Sally Angels Fund

Dictionary Project Fund

Driehaus Community Development Fund |
Driehaus Community Development Fund Il
Drury Fund

Earle B. Ottley Leadership Institute Fund
Feuerzeig Family Fund

Founding Benefactors Fund

Grishman Family Community Fund
Habitat for Humanity USVI Fund

Hebrew Congregation Fund

Henry U. Wheatley Fund

Hodge Senior Citizen Assistance Fund
Horse Rescue and Retirement Fund
Hospice Fund of the Virgin Islands
Humane Society of St. Thomas

Hupprich Family Fund

& Charlotte Paiewonsky Fund

Island Heritage Insurance Company Fund
Jean T. Robertson Fund

JMP Fund

Joanne E. Bozzuto Fund

John P. deJongh, Sr. Hospital Fund

Joseph W. Boyd Jr. Fund

Judith A. Towle Environmental Studies Fund
Kenneth and Leitner Greiner Fund

Kenzie Financial Management Fund
Kimelman Fund for Children and Families
Lana Vento Fund for the USVI

Lou Ellen Brown Fund

Margaret Ann White-Lewis (MAWL) Fund
Margate Friends of the Children Fund
Marie Keese LeLash Foundation Fund
Mary Harrison and Marie Via Fund for Children
Medical Air Services Association Fund
Mitchell Family Fund

Nigel O. Hodge Foundation Fund

Norm and Joni Jones Fund

NSL 80" Birthday Fund

Peter and Patricia Gruber Foundation Fund
Rapid Response Fund (St. Thomas)

Rapid Response Fund (St. Croix)

Robert and Linda Brown Family Fund
Robert D. Sparks Family Fund

Robert O’Connor Fund

St. Croix Financial Center Fund
Schmidt-Holdsworth Family Fund

South Bay Partners Fund

Southland Gaming of the VI Fund

Sparco Fund

Susannah A. Knight Fund

TEAM Community Development Fund
The Family Connection

Theodore E. Sharp Fund

Tunick Family Fund

USVI Education and Assistance Fund

V1 100 Fund

VI Junior Golf Fund

Virgin Islands Cancer Patient Fund
Vivienne and Richard Silver Fund

Voices for VI Children Fund

William Otto and Shari Decker Music Fund
Windward Capital LLC Fund

Spotlight on New Funds:
BVI and AH Riise Community Fund

This new fund, addressing needs of youth in the US and
British Virgin Islands, is funded with proceeds from the
AH Riise BVI Billfish Tournament, a qualifying event for the

annual Rolex/GFA Offshore Championships.
Robert O’Connor Fund

This fund was established in 2006 to enhance the quality
of health care in the USVI with a particular focus on up-
grading trauma care services provided by the Schneider
Regional Medical Center

Virgin Islands Cancer Patient Fund

This fund, established through a grant from the Interna-
tional Capital Management Co., provides support, educa-
tion and information for people living with cancer.

Margaret Ann White-Lewis (MAWL) Fund

Financial assistance and support for people living with
cancer and their caregivers is the mission of this new
fund, established in 2007 by the family of Ms. Lewis.

3.

Establish a
Fund at CFVI

A named fund may be
established by a family,
individual, or corporation
with a gift of $10,000
given once, or over five years.
You decide the fund’s
grant-making purpose
(scholarships, medical
assistance, youth services
etc.), and if the fund principal
may be distributed.

Make a gift to an
existing Fund
(see list of 90+ funds at left)

Join CFV/I’s
Mahogany Society
by naming CFVI

as a beneficiary of
your estate plans.
Funds from estate plans
can support any charitable
cause or organization,

and work to benefit the
territory in perpetuity.

Be an annual

CFVI Angel supporter!
Annual Angel gifts ($500 and
up) help underwrite the work
of CFVI staff to  support all
CFVI Funds, programs and
services. Angel gifts also
support CFVI’s ongoing
yearly outreach programs.

CFVI does not charge fees
for the establishment,
maintenance and
administration of the
Foundation’s Funds.

Programs, operating
costs, and much of our
community outreach
are provided through
donations from

CFVI Angels.
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CFVI Angels Odile delyrot and Louise
Fishman, at the 2007 Angel Reception.
see also page 6...

CFVI Counts on its
‘Angels’

CFVI does not charge fees
for the establishment,
maintenance and administration
of the Foundation’s funds.
Programs and operating
costs — and much of our
community outreach — are pro-
vided through donations from
CFVI Angels.

Angel gifts help underwrite the
work of CFVI staff

to support all CFVI Funds, pro-
grams and services.

Angel gifts also support yearly
outreach programs.

Who are CFVI Angels?
Angels are those essential
people in the life of CFVI
who make an annual gift
of $500 to $10,000.

In 2007 our Angels —
people from all walks of life —
contributed $400,000 to sup-

port all the Funds, programs
and services provided by CFVI
to meet the diverse needs
of the people of the USVI.

CFVI celebrates and honors all
our Angels each spring,
at a gala Angel reception.

Join us by becoming
a CFVI Angel!

just call us at
340-774-6031
or log on to our website:
www.cfvi.net

AT au arcial operations of The Community Foundation is made each year by an independent
certified pubhc accountant. Audits for fiscal years presented below were in process at time of this report.

Statements of Financial Position (Unaudited)

2006 2005
Assets
Cash and Cash Equivalents $ 1,486,000 $ 1,011,000
Investments at Market Value 3,603,000 2,694,000
Other Assets 86,000 35,000
Total Assets $ 5,175,000 $ 3,740,000
Liabilities and Net Assets
Liabilities $ 5,000 $ 17,000
Net Assets 5,170,000 3,723,000
Total Liabilities and Net Assets $ 5,175,000 $ 3,740,000
2006 2005
Public Support and Revenues $ 2,666,000 $ 1,240,000
Program Services $ 1,220,000 $ 1,136,000
Management and General $ 134,000 $ 121,000

Growth of Net Assets 1996 - 2006
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